
COTTON STRONG ON

BIG CONSUMPTION

Bullish Ffjrurcs on April Tex-

tile Activity Cnnse New

High Levels.

EAHF.V OUTLOOK FOH CROt'

To.xns Sitimtlon About the Only
I'lifavorable Kcnturn

nt Present.

Cotlnn 8Ule IT t her.
for North Carolina tud Mouth Carolina.

tlojdr todays probably showers on th
tent, fair moderate cast to
tittrth winds.

I'm, (leursia, fair and
, rtitr In northeast portion light to
niidfrl iitriabi winds.

I'ur A.abama ami Mississippi, fair
:. 1 tj- - u.irroM ; inuilerut north winds.
y'or Louisiana, fnlr cloudy to

morroa, tnuderate northeast and east winds,
fur eastern ru. cloudy and

i probably showers
modcrat ssst winds.

For western Tu, local rains
srmer In tits Panhandle, cloudy and
srtisr
For Oklahoma, cloudy probably

fol'.o" n1 by showers at nlcht and
For Arkansas, partly cloudy un,

titled, probably showers,

Now lilcji level for the prrnrnt
nurd movement were n Kl.itereil In
ton itril.iy fur every option on
lut except July and AukusL May

up- -

col

WHH

particularly stronir ami ran up lo 12.07,
cr .14 points above Thursday's closing,
en buying which was set down chiefly to
Continental shorts. The volume of trnd-In- z

In this option was not heavy, as the
advance was scored on transactions prob-
ably not In excess of 15,000 bales. It
was surprising that July tint! August
thowed such a tendency to lag. There
was general buying of new crop months,
however, and these positions sold higher
llun since January,

The chief feature probably wns the
ci.ius report on supply and distribution,
which iiuilo a turprislngly bullish ex-

hibit. Th April consumption was placed
at 439,000 bales, exclusive of llntcrs.
against tTSiOOO In April last year. This
thons the largest per dlcm consumption
cf any month of t ho year, which also
rrocd surprising, In view of assertions
thai ht.iy curtailment was going un
among Northern and .Southern mills. The
total consumption by American mills from
September 1 to the end of April, cxclusle
of llntcrs. Is 3,S8C.OOO. against .1,665,000
for the same period last year. Stocks of
cotton In the hands of mills ut the end
of April, exclusive of llntcrs. amounted
to 1,595,000 bales, ngulnBt 1,653,000 b.iles
last jeur. Stocks of cotton In Indepen-
dent warehouses nro placed at 1,320,000
bales, against 1,340.000 last year.

These figures clearly foreshadow a rec-
ord breaking consumption by American
mills this season. The Hplndulage is
placed at 31, 07:, 000, against

last year, which Is explanatory
of the Increase In the abiorptlou of cot-
ton. The unsatisfactory prices which
mills have obtained for their output have
not kept Uicm from operating fully,

high level of raw ma-
terial.

The crop situation probably Is better
than ge i '.illy ri 'pi cental. The entire
LaMcm Kit in.ikea a favorable comparl-ro- n

with the splendid outlook of the
bumper car of 1M1. Some complaints
'oino from Arkansas and Louisiana, and
although unfavorable advices are received
from Oklahoma the situation In that State
Is better tlian It was during 1011. Texas
alone iiiiiken an unfavorable showing, and
that State undoubtwlly has been severely
handicapped by a bad rturt Complaints
ofn.ap-it- of oed nru beginning to come
In. owing to extensive replanting.

The weather forecasts for the next day
e so are favorable, although one or two
Texas wires wete received that a new

w buruiueter was forming In the South- -

Tliw visible supply statement y

nojld make a bullish showing, as the
uto sigiit is likely to run about oven with

list year, while spinners' takings will
comparo with the niu.ill llgurea of 164,000
lal's laid year.
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THE GRAIN MARKET.

w'' Iron on Hessian 11 y Data.
Be Reports,

After an easier start wh.at in .,.a
cned on HoMlan fly report and at lhclose wero virtually at th highest, withadvances of H to He Illinois, .Wlsso-ir- l
and Iowa furnished the fly damage claims,
Lut specific Information as to Uio extent

L' WM weKiwr Weather con-
ditions In th winter whoa, belt ware fa.

? .i m empratur.a in many p.i.-t-s
v,. in .uriiiwesi were unseasonably low,
but the prospects were for wirmtr wrath

y Cash buying showed more life atMinneapolis and It was reported that
nnu.B expon nusiness had been closed atKansas City. Foreign markets were gen-
erally steady. Llvefpool reported Ameri-
can tiev winter offers firmer. As a mar-
ket Influence there, however, It was offsetby a generally reduced Inquiry for cargoes
and parcels, as well as freer llusslanoners, interior receipts wcro small com.
paied with last week and last year. Shin
meats were less than last week, but larger
limn lost year.

Corn showed fair strength late In the
session on advices from Argentina report
ing cancellation or sales for May shipment.
This news stimulated an Increased de-
mand for cash corn and prices advanced
rather sharply. Weather conditions In
Argentina were said to be still unfavor
able, though prlvato cable reports to Liv
erpool predicted larger shipments than an
ticipated this week. The weather west
wim favorable, but Interior receipts were
iignt.

.May oats advanced sharply near the
I'tosu on active buying by shorts. The
slnugth of wheat and corn and small In
terior receipts were tho chief Influences.
Cash demand was broad' r

The .Vorlfttrrjfern Jfller reported as
follows on spring wlu.it:

"Having had a good soaking the soil
everywhere Is full of reserve moisture and
gtncral conditions for the wheat crop at
this date nro considered unusually favor-nbl- e.

A great dcil of tho wheat Is above
tlio surface. Is luxuriant and of fine color.
Nights during tho last week have In en
robl, wlUi temperatures nt freezing point
part of the time and the effect Is reported
to nave been to stimulate a deep, broad
growth."

Chicago prices were !

Wheat!
May
July
September..

Corn:
Mar
July (new).
July (old).,,
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Cash prices were: Wheat 1

Northern Minneapolis. 92.c. : 1

Northern spring 11.0.1. : 5
red I1.03i : No.

arrive, $1.05S, : No. I Manitoba
11.03';. Corn No. yellow arrive

.30. : No. yellow 81c.export arrive 70iv Oats
- wnitc. itic.'tt li..c , 434r
Ij'ji"., standard. 4o.i !0'-- j Itye No.
2 Vetern New York, "lo. U.ir-le- y

Malting Htiffalo, SOo.irfilc.
Hour Spring patents. $ t.COfn 13.25 ;
spring clears. 3.5'u$l; Kansas
straights arrive, $4.10.
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MISCELLANEOUS MARKETS.

Direr Closes Fuar sis Pol 11 1 a

lllirhrr Hair .Sugar
The cofTee market and steady,

closing 4 points higher. Kiiropcin
cables were better than due. but both
markets were extremely nfter the
start. Local bulls wero edited with
must yesterday's buying, hut the

sales were only 5,500 bags they wero
culled upon take n great deal

coffee. ednesday n holiday Hra
I ep-cl- al Santos cable reported

marnt inactive unchanged.
Havre market opened , fruit

lower and closid nnchanged. llamhurg
started unchanged pfg. lower and
finished unchanged.

I board managers the Coffee
Kxchango has approved amendments

by-la- establish u
differences grades, designed
nearly conform commodity value

various grades reducing each
Mieeesslwi grade Kin coffee above No.

from points. The proposed
changes shown following tablo;

Standard
rsdcs

:
!

No. 4

5 .. ,.

7 ., .

No t
proposition submitted

members exchange
Prices

.Isnusry .

Kebnnry

Mjy
June .

. ..
AUCUM,.
September
O, .

unutr.
Dcenilwr

I'roilslous
were :

Inr. est e.t.
4t V M'i 11

i4 17 u
JS US K

sr

C'i

llrHZllian

Santo.

uhoie
above
aboie
abm e
uboie
helnn

Juno were:

Atiril

July

ioler.

s

3S
ICS

MS

3S
pi

llleh- -

ei ki.

MS

Inr. em, et
MS !'S MS

J1S 'S

01',

5S
M
MS

'H

Inr.
10J

KS
fS'k MS

KS
lot at

l.al I,at
m.p

i- -, ,:; n
-r

Hij
3M

and
f.M,
ham

'oo,

:.o

at No.
f. o. v

f. o. b. 2 f. o.
to f. o. b..

3 to
5. 2 c. I. f,.

to f. o. b.. No.
No. 3 wh to.

c. I.

c. I. f.

to

t. o
fp.

was
to 6

ci
of 11s to

tal
not to of

was In
zil, he

mui
The

to ',t

he of
to

the to new set of
In more

to to the
of the by

of
f,rt to 30
ate In the

No,

No.
No.

m

us

cofiee nut

Ill) almie
1T.0

U'O

'M
u)

Open

S.intua

Jft abuTf
tft aboi n

Zi ahoe
'J abais

101

ulmie
l1,oii

M below

not

Tho will a
of tho

...

Low
In;, o- -t

l.wo ?:j p.:;

'..4 s i
hiuo i t.k i t,k

Z.O'lO i.H t.M

70') )H OOd !i)I
were higher. Cash

A 11

0H--
im: e.i e.t

May n i:i.7"i in ;o
July iitt i9

May KIM loo- - 1001)
July MOT 10.13 lv.07

.May 11 n 12 11.03
July .. .. II 17 II V 11.17

of rav

M

'i
II
Its

Clns- - Pr.
lltjv,

MS

Prer
c

91

MS
13

W
York ifC(.Ki

hard h.

f.

dull

dull

20

00

Ulliu.

Hraitltau
ahme

aboie

hoe
i0

Itu.ia

to
vote, tho

3.

00

Ilish- -

Hales

ii.25

i.s.' K
i.r.r,

7)
;;

o;

S

If

S3

iuir
v 7:
1!' 05

10 02
10 15

It I:
11 L'2

M

S'i

7i

cln

IS:s

5S

ttxr

joj

jij

ri

Xn

b..

!..

tne

of

No

No

l.".0

1'')
100

'O

be
of 011

mi

rt. lur
l 13

i.n
;m
0

I H
S.flC

1.7:.
1

?.'

!i.o7

prices

.Mess, J22i $22.50 . family.
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advanced t, points yesterday bv the buy
Ing of a Philadelphia refining Interest and
local speculator, tho total of which was
appioxlinutely fiO.iwo bags. Tho Plilla.
ilclphlii ii lltier puld :i.2:ic. and the siiecti- -

lators ,i.2'ji'., as compared wllh 3,20e. 011
Tuesday. I'llic giMiiulaled was flnuly
held ut 4c. by all reliners.

CONSOLIDATED EXCHANGE.

I'lilfed States Steel led In activity with
1 totul turnover of 1:1,630 sharis, orders
In that stock running us IiIkIi us 500
shares In one block, Steel at the stmt
of the day touched a low price of 6D,
against h New York Slock Kxchango low
of and It did lint sell ulmio ill on
llm I'ousolldlltrd. IClnt l'a Oil the
dllii'i bo.inl lli'iullng wus dealt In to the
imoiipt of 1.M20 r hair n. wh le Hie sales
of 1 ion l',n fl if i:,3tn sli.'iri'. of
Missouri I'.uille 2 0"i) Hliarei, of Ani.ili; .
nistrd fipper I vni slut iinil of ('a- -

! nadlan P.nilln. 1,170 shines. Tr.insao-ai- lfor ., , ... , .,.., ,

I 1M,on 10 rtii Bid rtn iiiiniii-,- i.,o,,,t nn,ii,-- .

I 1 orty-elg- different Issues were dealt In.

GOSSIP OP WAIL STREET.

A ! Move la Steel.
"leei common moved up two points

jremcraay ana maintained practically "all
of sain. That Is a big move In Steelunur imy circumstances, and It was Un.
preaslvo because the stock went tip with
case and without tmrtlcttl
No specific development occurred to which
me strength of Hteol could be ascribed
It appeared to grow out of tho stato of
the speculative account. With technical
conditions favorable the Influence re
nuirea may havo been comparatively neg
llglble. It might havo been nothing more
man a change In sentiment causing coV'
erlng operations. The buying movement
first mado Its appearanco In London and
It was reported that thero also was large
buying of "calls" on the other side. This
gavn rise to the rumor that the sudden
strength was connected more or less dl
rcctly with the week's salvage opera'
tlons In tiondon. Uut whatever the cause
this advance In fiticl had a powerful In
flu once on the rest of the list It has
always been well realized that an up'
ward movement In the stock market.
which did not Include tho principal spec
ulatlve stock, could not go far, so that
the rise for many people had added lm
portance.

The Speculative Position.
Tor many months the extent of the

short Interest In Steel common has bein
enlarged upon, especially by the beaten
"bull." Homo observers would have us
believe that selling the stock short had
bcomo n. mania not only with proies
slonals but with outsiders: that It was
the first thing sold and flic last bought
that ureludlce nira nst the stock had be
come so Ingrained that speculators would
be long of other stocks and short of Steel
at the same time, and In short that alt
the world nnd his wife were taking the
short side of Steel as a "hedge" against
everything from loses In business to do
mestlc troubles. At various times this
short account has been estimated to run
Into many hundreds of thouands of
shares. Never was the." short Interest so
talked about as lust before the perpeii'
dlculAr drop from 66 to 56 a few weeks
ago. On the face of things It mignt ue
expected that the short Interest now
would b even more extended than It was
higher up. A decline of that description
nt least tends to extinguish the floating
long account. There has been nothing
In the action of the stock to Invite the
reestabllshment of a big long Interest or
even to cnue snort speculators o taiie
fright. Ilroadly speaking perhaps there
has been no decided change In the specu
lntlve position In Steel stock from what
It was below 60.

On Theory,
Among numerous theories offered for

the buying movement In Steel one po
sessed the quality of originality A deci-

sion In tlio Government suit against the
International Harvester Company is ex- -

nected to be handed down almost dally,
.Most people bellevo the ruling will be la- -

vorablo to tho company. It Is pointed out
that If thexleclslon upholds tho company
It i bound lo havo n decided Effect upon
the feeling In financial circles as to the
outcome of the dissolution suit against
the United States Steel Corporation.

Rate Decision Humors.
One of the persistent rumors of the

day wo--i thut a decision lu the freight
rato case favorable to tho roads was a
matter of hours rather than days o,

weeks. Of course there could have been
nothing In those reports except guessing,
Hut Inasmuch as a decision Is nearer
every day and no advance notice will bo
given out they hardly can be denied au
thorltatlvely. Thero also were those

to know definitely that four out
of the seven of tho Commisxloners are
on the side of the roads In the matter.
Opinions as to tho attitude of individual
members of the commission no less than
that of the body as a whole are of course
puro conjecture. It l true that the rail
road peoplo came away from Washington
last week with the Impression that Clark,
McCord, Daniels and Hall were In their
favor, that Clements was moie or !es
011 the fenco and that Harlan uud Meyer
wero against them, fiul It Is oulto pos- -

ail.lo that the ruling may bo In favor of
tho railroads and at the same time may
be In a form which the Street may not
construe, oa bullish.

Huge Dealing In "Mop."
If It wcro possible to purchase a bare

majority of Missouri Paclilc capital stock
at a price of 16 the total cost of control
would bo about Jfi.SOO.000 ; If tho price
were 20 about $8,400,000, and so on. In
any case the cost seems ridiculously small
Whether the system is passing in thu open
maiket or not transactions In tho stock
aro enormous. In the month of April,
when Mls-ou- rl Pacific broke from 28
to 15'(, a total of 2s,00o shares changid
hands. In the present month, with the
price fluctuating between about 1 and
22, the turnover has been 240,000 shares.
Sliiee January 1 deillngs have totalled
712,000 shuns, 1111 equivalent or M per
cent, of the total capital stock.

Many Vrnr Ann.
Carl Harrlron De Sliver, who died last

year, and, according lo sesterd.iy's news,
papers, left h net estate of $1,045,552. was
11 speiiullst In Missouri Pacific stock eai-ug-

when Jay flould was a hading figure
in tho Htieet. The position of specialist
In the stock was 1111 entirely illffereui
thing tlun. Mr. De Silver oftn said that
Missouri Paiillo was always a good pur-
chase below 10

THE PHILADELPHIA MARKET.

I'ltlbAnKl.l'liiA, .May 14, Philadelphia
market was ktrongcr although
trading was not so broad or nctlvn riy

was expected from tho lead given b
New York, The demand for Philadelphia
Itapld Tialisit trust ccrtlllcates wus
light and tho price was firm.

There whs some good buying of Phila-
delphia, Klectiia and Cambria Steel on
tho advance, A small block of I 'cntisy

Steel preferred wus taken at 2

points advance. Arbitrage trailing was
distributed through the list. Tho sum
mary .
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WILLIAMS BANK GETS

FAT RESERVE PLUMS

Comptroller's Richmond Insti-
tution Kcccivcs OR Out of

207 Institutions.

John Skelton Wlltlanus, Comptroller of
me currency ana mnmtter of the org.inl-tlo- n

ocmmlttco of tho l'elcr;i.l reserve
bank system, haS not slighted the Will-lam- s

family Interests In lllchmond In
the rent distribution of Comptroller's
onico piums among tno banks of that city,
according to the view of Wall Streetafter reading yesterday "Itulletln Number
1099," Issued from his ofTlcc.

This bulletin showed that since nich-mon- d,

home of tho Comptroller and his
family, was designated for a Federal re-
serve bank centre it has become a reserve
centre, as provided for In the national
banking act. The result Is that the na-
tional banks of Hlchmond have profited
to the extent of becoming the depositories
as "reserve agents" of 207 banks, chiefly
throughout tho Southeastern part of the
United States.

Tho fact that tnte.-eete- d Wall Street In
this designation of reserve agents was
that the First National Hank, the Will-lam- s

family Institution, got eighty-eigh- t
of the correspondent banks M Its share.
This tat something more than the lion's
share, acoordlrof to Wall Street's view,
as there are eight national banlos In nieh.
mond.

On the tmard of the directors of the
Williams bank there nro listed In the
bank directories four Williamson of
one In the latest manual of Marcli. 1.M4,
Is John Skelton William. It Is taken forgranted that he resigned after being

Comptroller There remains. h(vr.
ever, sufficient representation of thu Will
iams family to see ll.at the family In.
Ceresus are well taken care of. The three
Wllllamses are A. I, Williams, F. D
Williams and T. C. Will.anw. Jr.

"MOP" AGAIN SEEKS LOAN.

Committer From Itallrnnd Ttranmca
Negotiations With Knhis, I.ork Jt f.Mlssourf Pacific Interests. It le Ml.v.,1
havo resumed negotiations with Kuhn.
Loeb A Co. to persuade the bankers to
come to the road's rescue. George J.(lould and T. I.. Chndbourne, Jr., h! per-
sonal counsel, wcro appointed a special
committee by tho directors M'sterday to
resume conferences with tho bankers.

soon ar:cr their appointment Mr Chad.
bourne appeared at tho offices of Kuhn,
Loeb .t: Co. and talked with members of
the firm James Speycr. d. rector of the
railroad and Its banker, also visited Kuhn,
I.oeb & Co. It was reported that Mr
Gould was In conference with tin. bankers
during the day.

Tho belief gained ground rh the financial
district that Kuhn. IajcIi & Co. would
finally appear In the financing of the

THE CHICAGO MARKET.

Chicaoo, May 11. Tho prices
erally showed 11 belter tone to-d-

to the Improved conditions In tho
Vork market. Scars-Ho- t buck
Hallway series 2, l'coples Gas
linois Itrlck made fair gains. Trading
In bonds was rather slow, with the weak
ness in Public Service is the feature.
The summary
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DAILY FINANCIAL CALENDAR.

r.s oivmr.Nt'.
Company and Trrin. Ptk. Amt.

.liter ' ,111 Cutton oil. pfd 3
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THE BOSTON MAHXET.

Boston', May 14. The Tolume of trad-
ing on the local exchange was moderately
largo, with a generally strong tone.
Among the mining Issues St. Mary'i
Mineral Land advanced 2 to 35. Cop-
per Hang strengthened 2 points to 38.
llutto and Superior was by far the most
active stock 011 the list, 0,000 shares
being traded In at an advance of 1
points. In the rails Old Colony ltall-roa- d

sold at 153, a gain of 3 points
from previous sale. New Haven ad-
vanced S. In the Industrial list United
Krult was the feuttlre, nt a gain of Hi.
Ths summary:
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UAILUOADS.
lo Atchion SM. 54 M, 7li
StllOTlon Elevated.... 7V, 74 794
4'. lio'ten & Maine.... 41 4t 434

2 New llaen f', (S"4 CO,
.. Old Colony IM 1S1 1S3 1M
k Wet Knd ' t CI '

ti W Knd pf . . . 7 17 il 7

CUItU STOCKS. CLOSING PRICES.
Hay Mate Ga It .12
llohemta I'i
iw.'.on i:; a .30
Calaveri. 14
Chtf Con. K .'Contoltdatcd Ansona 11

Dai m Daly U M
Fir.i National 1",
Ouldflfld Consolidated IS 1

l.a Kps Conitnlidateil 1 7 14
Miles' it- 20 71

Mrxi, 111 Mriol. 13 .14
Nevada t'muias 14 14
New Hiluc I", .1,
Ohm 3j .V,

Hsven IJ 14
South Lake
l'n Verne Ktlrntion t) . 1

RAILROAD EARNINGS.

Chlcato and Alton.

w.k May .. 1.1'J.ir.T
July 12 374,40)

l.oulsMil and Nashville:
Ma .. 31.021,770 I).o.

July 1 il.C37.427 Inc.

'"halts,

Toledo, St. Western:
Klrst May... 174.745 Dec

3.v9.371 lm.
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Th llaiisur and Aroostook lUllroad Com
paio r puns for March:

1911 Chances.npr. rTt,j . 1 12 421 In. Ilul.40Oper, espensis .. Dec 2ti,S41

Net rciemic . t.'t.23l Ine lli).14l
Net ItiiouK i:;.t,77 Inc. 147,(44

rroin July 1.
t.tper routine ... J2.77fi.2e2 lite. 1453.199
upt-r- . expenses .. 1..'S.0I2 Inc. J 4 J.2JJ

Net rnenue... J1,07.4)1 Inc. I.'.'i.t,444
Nit llli,m Iv.Sti Inu 24&.024

PUBUC UTILITIES.

The lutrstte l.lk'la and Power Cenipany,
Oalen.1. In, haa i,,,.i, a lift, in yrar tun-iia- ii

vlth .In l,atuat,r l.litht ,ind 1'omrI'l'Mipm). Lain r M." in supply cur-
rent at 'I3.1WO 1, ill. iihul.eule for the tunusif I..lllia.ti r. Ilhtulllliiit.iiu. I'eliiilmore amiHiisiuib, 1. HI, I'ln I. .tin asttT I'ompans lllbuild 11 "iiiteiii mill. ir.tn,mii.iiu tine toconnect ullli th lut, rst. ite' lli.cn at 1'la't- -

llli-- . Wis When till. 1. .uinplitvd tilth It
Is thuuubt in. not tak, 111, ir than sixty,lai, Mrili-- - Immeillatt ly be siipplliil
ll lu e 111a I . I thai abuul l.Ouo.Duu kllo.ialthours car lil l ihc loiieuiiip.lon.

aii nyncsiiy 1 1. eirl prop-rtie- rep,
for week endi-- l ly 2 shoned net

i'i

14

423,234
231

239,(43

J17.0I3

per

the
iiei Ki.i,i rain, ur iuj lualomers. uh sot,
kllimall. IlKhtllill cap.uity 1111I 714 hor.i)-poim- t

lu niiiiors. Niis tiuslmi, cuitrai'ttdfor Inn not tt ciiiin, led -- lu, l.oiicustomers, tilth 751 klbmaiis luhtliicund M5 lior.u-poive- r tu inoturs. also
21 .Ikiis with 4.101 l.impa and I ij liuu.e.
Klr.nt-- eontratln tiutpul uf tli pr,ipertli-- s

fur tli cek was 7 0I4.S;:. klioiv.ti huurs.
a k.i of II per tent uter corrcspondl-i- e

i k nf 191;

The Mount Wlllllict- - I'nnrr m,i,1 lt:.i.lnCuuuiniy Ins been Hitthorl, d In Die t'.il- -
rorni.i lllllinad I'umm s un tu I. sue tl.mv

mui 0 per cent thlrti tear I Is ui ar,. th

mi

22'.

t4

priit'tde uf th Ml 10 b iise,l In
th,- - Wulii'riun diiiii ih con.iruciluii'if Ir.ltl.llll.sliin anil ill.trtliuf lntr '.nr., ,n.l

Itutuoieuien's un th imlr , rlc propir- -
tt's. I III' prlmtpal eipeudliuii's w, pc
iiia.li un Hi, Ytultertou ilaiu and the k

,,'t'lli.l.ttltli; sl.lllnn

I'nhllK utility companies operating In
I'orltiind (ire. hue tieen .imestlni.- thetiilblliy In tin courts of an onlluini' pissi--
lu Intl. nhcnby Hie city Is Hinliurlsrd tu
ciilleii 3 tier ci'iit uf their grn., receipts
The Pun land Una and Cuke I'umpinv andth I'urtlili l It illii. i). I, lain ami ',m,rCuinpiinv one the illy l.'iiu.ooo under the
orilliiaiice. ulili'h tin- S'ate I'lniili Courthas nun ilednred Ihttlld 'I he cHy hnn

to the Stite Supieine Court Offlclils
of th companies billet that tin court n.laffirm th ileilslnu uf the lower court,

The report of the Hn-an- r.tertrle rtHI-la-
t.lirht and Potter Coinpiiiy iji.riu.e,

nu I enrnlnsrs for l!il.1 It Is ltiip..lil liUn flmircs ttiih tb preiluus vnr,
ttiusmuch hs the 1'iiinp'ipt it, in firmed
tliruiiKh .1 of the llivit.a nieitrleItillliiilt' Coiiipiinv mui the llavunil lias 11,

Illfcirlc I'l'inpiiiiv lnt J in ilros. ,'urn-Iiik- s
for IIH3 iii!tcr.-s- i't'1 f.i 417,034 and pel

eiirnlni! net J.','i;7 ur 51 per rnt nf
lli cm.. Tin- - .urpt'w f.,r tli tin. afte.
all chart,'' and lut,',i tt.i. it us 10,1 with
a Hindu 1', cnl,i'r !t 1913 of S2si'iiji;.' from tihl, li there tin ihnrued .
ds.it 104 In dill ti mis and 19'.' 112 fir sinking
fit'i.l and reserve lent In" a surplus nf 11..
221,0411.

BUSINESS TROUBLES.

IHVINO S VN I (UN uf nrn,di1T.ithu uhs th prislilem mui Knrul mnn-au- r

of th I S 'n Lu . s. sy,, ,
Hiiulpilient I'utupi'tiV 23'l llm. iili, n anil
1eSiiliiu' Pi HiiHlti.t ttblcti ,'uiiiti,rii .4

littltluu In baulir'ipti m, titeq m .r, b
il tin. riled Hi dual pei't'oii li
lli' ilir.e. uf 3.1 l and ua.ets ss so In
1' i.bl.lltTl) Slltll'S I Si 4 pel Hun n
I hr 'li li b co I ' ,K .1 .1 in
I li ' t .p. i dealer I f dt
II t' ttnl I'nrH tlflli slllil ll mi
Hilecct iliat tttillu lu.nltint th corputa
tlun mail preferential payment, to sum

Investment Perplexities
With the approach summer and before leaving

town, owners investment securities may desire to
over their holdings order to assure themselves far

possible that their investments will require no atten-
tion until their return the Fall.

The services our Bond Department, including
expert statistical force, your disposal for this
Eurpose, and should you desire to submit a list your

will be very glad to review them for you
without charge.

Guaranty Trust Company of New York
140 Broadway

Fifth Avsmie Branca
Are,

To the Holder of
Oensral Mortgage Mt Cent.

Hold llomU
January ll, mi,

IICLUTH. M1D4AIIR X-- NOIITHEIIN
ItAtlAVAV t'OMTANV.

Notles la heteliv slven p'irauant to thprovtalons of Section 2 of Article III of tliMorlgajn of Uulutu, Mlsibo fit
Nonhtrn 11011118 Company, datd Junuary

1000. tha .fl h. Trait.,under .Mortens lias drawn Ir lotrednnptlon on Juiy 1914, nut lit tnoneya
In the .SlnkliK l'uud ths follor.lnx numterad
bonds Issued thersund.r.
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4 '12
434
(4S
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633
(34
tS7
70S
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12.1--
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Th

1219
1311
1324
132--

1347
13M
1S7T
1111
1 410
1412

1414
U!1(01
lets
1721
1713

1I0S
is;s
1SS2
1SJ2
127
2020
2071
2339
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:tst
2 15
250O
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of go

in so
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of an
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l'r
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tat, iliat
snM fur
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lis.!
eilll

1247 CHI

Hi

1413

1741

bonds

2437
it 15
2.11
2SJ4
30 HI
3017n;
300s
:i:,
32!H
.1211
s:S7
ii
1173
IS09
JS44
1404
1717
Jf74
39S3
4011
4017
40.", r,

410".
4107
4 HI
4214
42t
421S
4239
herln

410.
4313
4i,il
4t.',a::
47i4t J
f.0111)

fl34
(144
H244
(234
r.coi
t90J

01S
(Oil)
soil
1344
taie
f 34
4395

S104
""1

651)
f.:,ki
ecu

to
CC12

c: :.o
i;;:i

4

9
70U
70.0
7207
7201
7213
7224
7231
7213
73S0
7243
7318
7144
T441
744
7424
TUtS
7707
7710
7714
774.
7414
715
77t
7441
7192

7197
7943
1 1, tin
IOOi!
SI I'l
MK.a:I'llsjr.o
t.s:
S2''3
IIDil
4310
S412
SII3
1413
I4S0
443",
S731
S74I
S7S-- J

S7SJ
I7S4
S7
SS03
utt

77
9212
9120
HI-.-2

9143

r.3l
9,101

:
IiTl.l
177 1

Ofl'l
fSlSS'.I
t,kl

inuss
10287
10427
10722
107911
10479
11033
11011
11044
11343
11241
11277
11303
1U10
1132C
11153
113111
11172
11442
11779
12070
12114

itslunatd bv numbr
ll li paid at 105 pr cent of thlr faf

valu and neerued Interest to July 1st, 1M4.
upon surrender throf with tho coupons
maturing tint at th onVa of Tilt:
STAV VOItlv TIIU'ST COMPANY. No 24
Ilroad ftret, Nie York, on or nftr Julv
1st, 1914. on which date Inter'st on said
bonds nllI eas

T1IC NEW YOUR TItUST COM PANT,
Trusts

Iiv II. W MOUSn. Reeretary.
May tth. 114

srok4Ni: vai.i.kv i.sno W4Tr.it. t
On June Hth, 1914. U'm. Weaver

t of th Spokane Valley Ijind 4 Water t'ompanv
Consolidated Murtiraire llonds. "Ill rail file M.Oii
bonds for redemption on July lt, 1014. at 105 ar.d
lnterrt at the ofDce of Day & Itealon, BO Ilroad-wa-

New i'ork.
May 1st, mi. t). r COItniN.

crdltors Th corporation as Incorpo-
rated on February 1?14. siph capital

101 k 130,000. J Huis'll llundlsy via,prldnt and W'llllnm Moller treasurer
JOHN 11. TtOOCItS of Warwick. Oram

county, N Y a dputy election Inspector,
has nid a petition In bankruptcy, with
liabilities of J2.3X and assets of 110.

Krhertulea In Bankruptcy.
OIUHNTAt. I.AI.'i: COMPANY. rVhedulea

tn lunkruptiy of the Oriental I.ice Com-pin-

lliio Southern Iioulivard. show lta-ll'-

of t.SOC mid ns..ts of 4I7.1JI1
(onslstlnp of stock. $l.2"0. m.t hircrv and
fltiirss $13.39, and acrounls $2 4.7

JOHN PIItKI.I.O --Juda Maer has ap-
pointed Auiruttlne S.inford recelier fur
John l'lrello, dealer tn UU ycle- - C4. M.,r-rl-

aienu. under bond of 4300 It nas
tats.t that th petltlttntns; creditors ner

nnible tn flnil Mr 1 Iretlo. that h riv
u bill of il on il ly 1 to o iiian-rras.-

11I10 noi calms th assets, Mhlch
arr tu the li.tnd. of 11 tiiy m.irshil

IIHIINNnit HI!I)S fOMl'ANY -- .luile
Maver has appointed Wtllard II. Olmsted
ret elver for llnnner Itros Cumpiiiv man
Ufa. lurer nf win.t at 14C We.t Ttien:v
tlfth s'reet. with nutliorlty tu carry un
business fur "seiity days.

SOLOMON I11KJ.--Juil- c. Mayer has ap
pointed .lair.ts S. Clayton receiver for

Pros, srocera of 1312 Amsterdam
avenu. bond 12 t.00 with authorlt to
carr on bulr.e.s for ten days. Assets
ate If. 000.

lll.i liarse l'rom Ilanknipli j.
Al.nilHT llllf'K - Judtte Ma,r has iranted

a ,ll- - h iri; from bankruptcy to Albert
Heck, who foinierly had a theatre at
1942 Web.ter menu, who HU-- a peti-
tion on August zt. 1912, wl'h llald'.ltlea
ut Jli.itS.

DAIRY PRODUCTS MARKET.

lll'TTi:il There as plenty of Rood table
utiuk , nt- nlay to bo around and tt'ull lob-be-

biFuslit freely tlun was 11, Imrcise 111

prlie A little wider raiic,'' kiten the
, cciiid quality of creamery but the li.t

trade if!ti at form' r quutatluni sti'e
dairies ar III better supi.y and shnitini:
good quility Pruci.s tta, In be'te" d.
111 Hid nnd moved UP '.' ' did fresh ladles
l'aikltig stock Is uf li. tttr quallti and was
un ttl'li 11 d' maud for a!l to, k
iirrltine I'rlc. follow I're.imerj ox'i.is
2'' tlrels. 24iJ2."."-,- ' onds. 2'.''

flate dairy, fin'. li'i'-- :in' . g,'"d
tu prime, S3 17 . pen rse, ixtras. 2"'. .

21c: ilrs's. i4(194'.. ladt's. cu'ifn'
ltrn, l4'iT1'.tc: paeklmc ' k. ir-- e .'
make u 2, 1tlit1t74i . N" H'lK'

f1 i:iK- - TrndltiR tt i lent
and quality hi uiiiHai' trreaut ir Tlute
a as some pressure l .1 bee. re, , I . ,

eurlt III tll tterk HS lie qjalttv arrltlng
e'erdity sh belter, hkttue ttere in rrn r

rllng j rerrlpts l'hnut ch.inje uf qililtutlun Al- -

i",i- - eriifff i.iiii y k- - in ir ,. - .........
dritrailea Cheddars t,r,' ,luwn li,c
Prl,'. s tier' Stat nb"', milks tihll ami
color.d .nerlals. III'. 14c, at, race fain v.
13t. '.t I.11, - nn.lerrrs'l'-- . 1l rl3c; lul l
13'- '':'i ' N"' Zi'tl'tnl Cheddars. 1 4
IT'.'. State skims fresh specltls. 10', 7

It'.'r. r.iuiI 'n choice. 9 1, 1 0 c , full skim.,
def. , 'Itc. 1 I It 1c

Ltliti t'u'istmiiitlun inutilities cond and
tradlnc testerduy tins Oettve Most nf the
line prudes cleaned tip so lllit this muriilnr
will lln.l a i lean mn'knt 1'nnif ffft a'
ileniamle.l by lubber, fur their best trade
while bike's nnd nt'ir buyers ,ir I tkl' -

the ebeiper Hue. IHrtss ntid tiei'k nf
Boml uuatltv tt're s'l'l In nume drnnd
.itiil there mis l tlrnis. feeltnc tt'tll s'lrht
adt'ilne no the ncai'it hetltierv ,' k '

ie packed ecjrs Br ynlna Into the lonl.rs
freelv I i it ih'Hil! of price l'"l. , fol-

low- Tre.h cither,..! en'r., . : . 4 t

Mrure. Pi'ked llrst. : ', "tl
tn r packed llr.ts rniuri',c. .i on t ?o

i 20 dlrtlc S't li'i il""' N" 7

lssllJr.i I'enns) Ivnnl.i and nearby hennsry
ttblti-- birn fitlt't ," hunerv
lieittns. 22 4 si 'js,- - br-.t- 11 and tnted co nrs
21T22"! ltiltlui.ir rtuiks, Sn'l.:". We.t
etn lilTnl' Teune.ne and other irnod

It " "On
1.IV17 l'Ori.TI'l Two ear. vers Md 1'

uni'Mon tenerday nnd prb'. iter, f.ilrlv
it ell e.lthH.he.l 1 II ep.ndent re. elvers pot
I trtfle lntr,. fltr stui-1- Seventeen ears
wsre unlmlds I testenlxt wl'h twu left
I I ii, nuking th receipts up to last rlrht
eleht) live i a r s llr ,pr lire more plenll
fill Turkeis ami d'n k "re umlianirel
nPli littl ilemmd for ree.e. I'i f. '
Inn- Hrnlleis Jit , funis 1 ii It, ; old
ninster 114 12i ttiiltets ir,,il5i,r,
ill! ks tSljfltl' lftljsrlti ; Sllltlea
foul- - r ,'' 7l " tiic ptttenns. 4l)i'

IHtl'SSri) I'OI'I.I reeetnts
nf fimls Here tiin.1ri vtrdiy and tntr.
ket In (run I sh.11 01 .timers ur taklnnr
brolliM nn-r- fin If ant dem ind tt.i. such
as to pui Hi' pib'e tin fur I'bllailelphl t"' t,
Tu' Ih I'ri'sh f.iit!. lu burets, bin it rb I.
Hi re In il, ni.mil tester lav and up
Sntltihs remilued uurh irici-- Vro7n poul-
try was not ii 'Ive in I "he supple tt is .mm"
Heat v m.t. line ,'bl.k'-n- lu better ilittriml.
sin ill fl," Is "Ion Pioeii turkets fl'-i-

'.i , 4 fA'.lou Tri'sh klM-- it tU'lietN, ftt,.r-ope- .
i lb ;tv iiroltcrs. Phlludelphla, fam v

It, lb. ei.'li a th, 40'-- l'n 2 Hi. 0 . I,

S'l'rsc ri.fl.. IVs.tern bused 0 th., ant
over to llen l',c. 31! to 42 lbs. 17tf
17i, c under to lb. lUMJUr: lo barrel,
tee I 3 lb.. 17Uo fi'ict-- , seaM.il. :,. ,

n.tern and Southern, poor ISTllc. Pu'ks
HprlniT, Lnui- - 21e Old rocsiers til-
s', 11., Iim. 'ihl'e 10 Hi. 10 dofen 141 "
7 Hi. I 1 T'lrk.'t. snt, W ,'

se'i

s M e.te
dn'en III rj

old roosters 14

nl .

Ji) tn S'

111.

In

ll f i "
f

. at"! 1 i r is
'bs. 1441ISc:

Ltndsn Offics
U Lsabtrd Si., E. C

TKIII'f.R tltON '4). IIOMI-s- .

Hy th t'rms of th, Honda and Mnrtiaiof the T.'mple I run Company to th ,(Juaranty Trust Company of Niv York, aaTrust, d .led th first day of May, 111. 14
Is provided Hint

"The e Iron Compiny nuy
this lind on 1h llrst liny or Januury or of Ju In any ear at par withten per t pr'ul 1111 upon the prln(Ipal thermit Itosilh.r wtOi nny ariruedInterest upon sjch prlnclp.il), upon alilftluyn notlc ihrof, advertlssd not lessth.m oai u ck In two ne s of(fiisral clre'ilatlon published In th Cltvof .New lork. under .md In pursuanr of

111" i.rau iid ir,ivlsins throf In satd
Morlsau-- s t.r )e I nf Trust contains I
L pn. tn t.jy r iix. for redsmptlon .ihr( tin snail ase.'
II. iirtu f th ponr 111 I atithorl'v lvn

1. r ad nii. Hi,. 1,, Temp Iron romp.ny
,.'rH' .ts" 'l' " that ll eli Is tu iaem'til "''lie "'" ri Hits bonds on th llrst d.iv

of July, 1914: and Hi.it upon pr"ntatloti of
tlis bonds ,111,1 iiipotis to the tluaranty Trust
1 ompanv nf Nuv York. 110 Ilroad way. Nwlork, all or said bonds, mtli niaturlm inn.pons, nil b paid In full, to;thr with th
premium upon th principal lhreof, aa pro.
vide ,1 In said bond: ami that after th firstof July, 1914, th Interest villi cm, 9 on all
bonds not prantd for payment.

TKMI'I.Il I HON COMPANY.
By WAI.I.ACK .M. HUTU, Treasurer.

rilKMi:.N(l COl'NTY f!.M COMPANY.
First Morta-a- i Ms I'er Cent, liold llunri.
To the Holders of the. I'lrit Mortrans Sit

Per Cent, (iold Honda uf th Chcm.int
County Uaa Conipanv, dated Ju,y 1st. 1J03.
l'l.l7ASi: TAICI: NoTR'I; that pursuant t

th proii.if.us uf 11,11 ti of Articia Oni uf.
the moriu-ag- e inaJ by th l hmuiii; County
lias Compauy t the Chemung 4'an.il TrustCompany, as Trustee, u.ilrd Ju.y I. lioj,

tho l'lrrt Morti-ag- hl Per Cent.
Hold llotide nf the I'lirmuns County tlaaCompany, Hlmlra Water, Light und llat'-roa- d

Company, su-- essor of th ChemunffCounty lias Compiny (bv virtue uf tha
nierner of said Ch- - nume County Oas Com-
pany Into Klmlru Water l.lKht and It.illrnadCompanyl, asks offerlnas of said l'lmt Mort
f S Per Cent, lio.d llonds to the Ch.inune Canti Trust Compauy, Tru.tf un lrraid mortiraije, hi the uttke of said T.utea
In the City of Hlintra. New York, on or be-
fore th first day of June. 1311, ut prices to
be named by you and not eveed'or: ihaprincipal sum thereof with live pr cent,
premium nrided and Interest ai.rued

Dated. Klmira. New York. April 23rd. ft 4.
ni.Mrit.v w.Tt:it, i.iuht and haii,.iit),i company
(As sucres. or of Chemutu Countv (li- - Co.)

tly HAY TOMPKINS I'reslner.i

l'Mil Oil, S'flSIPANV 4)1' l AI.IKOItMA.
I'lral l.len Klie I'er Cent. Tnenty ear

sliiklnt I'nnd llomls.
Puruant to th prolstiti of Artt, ' I if

th" Kirs' 1,1m Tiu.t Indenture ri' .:,!t'nlon Oil Oompiny of California to in
iind.rsli.-n-- aa Trustee, dated Januarv I.1)11 uf Hun ts for ai- - to the s ;k.
Inc I'und tn th acsre .itc fa . lal i "f
lull 0") r hereby lnltd. Tenders v.1 t Im
recelied by th undrrsiKnsd. Trustis on t r
before Tue.diy. Miy 19, 1311, nt 12 '

nion The right l reseried to retc, : any
or all Ills

TUB EQCITA FILE TltVST CtMPANY
Or NKW YOIt K Trustee

II y Lyman Itliusd.. Vu

Till--
.

sPAMsll-AllKlt- ll AN IKON CO.I'AM I IK- -I MllllKi ll.i; I, I'l. It ( I. NT.
iiom)'., nt k ,m. i.--r, in;;.
I'a sa.iut tu the .UIU, "f Hie murtpags

date I AuKsl 7. 1907, the UllJorsIrfne,! .nt.t.a
t. lid, . nl 'tie ir-J- boil Is for an! und de-
luery iis uf Ju.y 1st, l.'ll, at .1 prb nut
Vliiis pir i.nl iM'teii. to the extent uf

llJi.ai', "t the sum r.ou i.taiublo in thss king r. n I.,, ed i.t.ders .'ating th nunber, of
boiifis ntf, si ,a,,i ,p u ti(ilUAItll THC.-- T I'UIIMM', Tru.tee. Sink,
ll B I id spili h Ai.i-r- l in Irn'i Con pany

MnrtUaK I'er lent Homis. and n III
be i.ielvi.l until :l u'llmk I'. .11., Alai .',Hill.

tilltAltli TItt'sT COM P NY. Trjsoe.
C I UHOAIJS rrea.-uie-r

Philadelphia. Pa. Ma 1 1911

I'KVNSt ,. IKMI'AW tit'Alt.W.ri:i:i) a j frit ci.nt. ntt-- r lhiiii:iti4.'s "c." ha i i him. iiii-:-
.

I'urrtlair. 'n t'ie teitlis ut an aKrei-'ncn- t

dated cpteuitiir 1st l!u iin.l ,1 appe-mental

.iim-iii.- it iied De cinber ' t. "."'..
the lllldei .luce intlle- - lelnler. uf the iluie

ertttl, ntcs for sale and de.iti:r as nf Julia
1.114, at .1 pn I"' f e,-- , ni; t'.r and

Interest 1,1 lie run nf J.'.c ouii sum
linn p.i,il) tn th Mllkltlrf I'lllnl

tei.iliT. 'un! tie aiptie to
IIIHAHI) THI'XT I'MMI'l-i- Truste S. lik-
ing I't mist It 11.1 l'oiui.,iiy tiaaran
teed .",ly per lent Trust t'ertltb atee. s,, ,
' t' ,i''l W' r , 11 t unt.l ,1 n't link
p. in., M11.1 '.'ii. nn 1,

li 11 UI Tlt1 MPAVY T'i-- '
' r till' 1 IS. Tr, "

t" " ',,l ' '1, 1' ., ".11

SOUTHERN PACIFIC COMPANY
DIVIDEND NO.
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